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Crew Gold Corporation Completes 2" Tranche of Bond Offering

LONDON, United Kingdom, (December 20, 2005) Crew Gold Corporation (TSX & OSE: CRU)
announced that it has completed the second tranche of its previously announced private placement of
bonds for gross proceeds of NOK 330 million (approximately CDN$57 million). The bonds have an
annual coupon of 6% per annum and are convertible at the option of the holder into common
shares of Crew at NOK 11.00 (approximately CDN$1.90) per share. On December 2, 2005,
Crew issued the first tranche of the bonds for gross proceeds of NOK 990 million (approximately
CDN$171 million).

THIS IS NOT AN OFFER TO SELL, OR THE SOLICITATION OF AN OFFER TO BUY, ANY
SECURITIES. THE DISTRIBUTION OF THIS PRESS RELEASE AND THE OFFER AND SALE OF
THE SECURITIES IN CERTAIN JURISDICTIONS MAY BE RESTRICTED BY LAW. ANY
PERSONS READING THIS PRESS RELEASE SHOULD INFORM THEMSELVES OF AND
OBSERVE ANY SUCH RESTRICTIONS.

THIS IS NOT AN OFFER OF SECURITIES FOR SALE IN THE UNITED STATES. NO SECURITIES
HAVE BEEN REGISTERED UNDER THE U.S SECURITIES ACT TO BE OFFERED FOR SALE IN
THE UNITED STATES. SECURITIES MAY NOT BE OFFERED FOR SALE IN THE UNITED
STATES ABSENT REGISTRATION UNDER THE U.S. SECURITIES ACT OR AN EXEMPTION
FROM REGISTRATION. ANY PUBLIC OFFERING OF SECURITIES TO BE MADE IN THE
UNITED STATES WILL BE MADE BY MEANS OF A PROSPECTUS.

Jan Vestrum
President and CEO

For further information please contact Crew Gold Corporation at Abbey House, Wellington
Way, Weybridge, Surrey UK KT13 OTT, Attention: Investor Relations, or by telephone: +44 19
32 26 87 55 or email: enquiries@crewgold.com
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